NOTICE OF TAX FORECLOSURE SALE
Edgecombe County vs. Rural Equity Corporation
10-CVD-461

                  Parcel No:			                  4738-28-3922-
	     Tax Value:			                  $163,896
	     Estimated Minimum Bid Amount:             Undetermined
	     Property Location:                                    1601-1603 St Andrew St, Tarboro NC 27886
	     Date of Sale:                                             August 12, 2010          
	     Time:				      12:00 noon
	     Location of Sale:                                       Edgecombe County Courthouse
                               301 St Andrew St, Tarboro, NC



NOTICE OF TAX FORECLOSURE SALE

Under and by virtue of an order of the District Court of Edgecombe County, North Carolina, made and entered in the action entitled “Edgecombe County vs. Rural Equity Corporation (File No.: 10-CVD-461 ),” the undersigned commissioner will on the 12th day of August, 2010, offer for sale and sell for cash, to the last and highest bidder at public auction, at the courthouse door in Edgecombe County, Tarboro, North Carolina at 12:00 noon the following described real property, lying and being in Number One Township, State and County aforesaid:

Being known and designated as 1601-03 St. Andrew Street, Tarboro, North Carolina, being more particularly described as follows:

Beginning at a stake on the eastern side of St. Andrew Street 68 feet northwesterly from the center line of the main track of the Atlantic Coast Line Railroad Company (Norfolk Branch) measuring along St. Andrew Street, thence along St. Andrew Street North 19 degrees 15 minutes West 156 feet to a stake, cornering; thence North 63 degrees 15 minutes East 187 feet to Deep Shade Lane, cornering; thence along and with the western property line, of Deep Shade Lane South 30 degrees 00 minutes East 18 feet and South 26 degrees 45 minutes East 134 feet to the northwest right-of-way line of Atlantic Coast Line Railroad Company, cornering; thence along and with said right-of-way line South 65 degrees 00 minutes West 200.5 feet to the point of beginning; the same being a portion of the land conveyed by C. H. Henderson to Benjamin Franklin Taylor and wife, Grace Warren Taylor, by deed recorded in Book 419, Page 251 of the Edgecombe. Public Registry, and the land conveyed by C. H. Henderson and wife to B. F. Taylor and wife Grace Warren Taylor, by deed recorded in Book 511, Page 537 of the Edgecombe Public Registry to which deeds and the deeds and map therein referred to, reference is hereby made for further description For further reference, see also the deed, from B. F. Taylor and wife to C. H. Henderson recorded in Book 511, Page 583 of said Registry.  Also being the identical property described in a deed of Gift dated July 28, 1975 from B.F. Taylor and wife, to Warren W. Taylor recorded in Book 845, Page 31 of the Edgecombe Public Registry and reference is made to said Gift for further description.  The above described property is shown on a map recorded in Map Book 11, Page 84, Edgecombe Public Registry, and is the identical property conveyed to Moore Lumber Company, Inc., by Warren W. Taylor and wife, Lenore Warren Taylor, by deed dated February 11, 1981, recorded in Book 913, Page 618, Edgecombe Public Registry.

This is also the identical property conveyed to Holderness & Associates, Inc., by deed recorded in Book 1041, Page 675 dated December 15, 1988 and recorded on January 19, 1990.  Holderness & Associates, Inc. changed its name to Rural Equity Corporation as evidenced by that Articles of Amendment recorded in Book 1141, Page 320 of the Edgecombe County Registry.

The sale will be made subject to all outstanding city and county taxes and all local improvement assessments against the above-described property not included in the judgment in the above-entitled cause. A deposit of 5 percent of the successful bid will be required
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